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Richard Moon & Associates

Independent Accountant's Review Report

have reviewed the accompanying financial statements of Gateway to L.A . Inc. 1a not-for-
grofit crganizaton: which comprisa of the statements of financial position as of December
ot 2077 ana 2012 and the related statements of activities functional expenses and cash
fiows. for the years then enaed and the related notes to the financial statements. A review
fud crimarnty applying analytical procedures to management's financial data and
le] nanagement. A review is substantiaily less in scope than an audit the
e ihe expression of an opinion regarding the financial statements as &
olox Aot 2xPress sush ar opinion

Management's Responsibility for the Financial Statements

awayamcu i3 responsie for tne preparation ana fair presentaton of thase financia:
‘t—mwen* in acccraance with accounting principles generally accepted in the United
es of America tnis includes the design. implementation. and maintenance of internal
lo$ relsvant to the preparation and fair presentation of the financial statements that are
fre2 from material misstatement whether due to fraud or error

0 (j) w -

Accountant’s Responsibility

My resoms& ity s to conduct the review in accordance with Statements on Stanaards for
Accounting and Raview Semces promuigated by the Accounting and Review Se vices
committee of the Amercar Insttute of Certifed Publc Acoountants Those standards

(D

reguire me to perforn proce’w'es to obtain limited assurance as a hasis for reporting
tner | am aware of any material moaifications that shouid be made to the financial
i

whein
sta‘emenw for themn e be in accordance with accounting principles generally accepled in
tne United States of America. | believe that the resuits of my procedures provide a

f’daSwrab!c basis for my report
Accountant’'s Conclusion

ot aware of ary matenal meacifications that snouid be
statements in order for them to be in confon
lly accepted in the United Stiates of America.




GATEWAY TO L.A., INC.

{A Not-For-Profit Organization)
STATEMENTS OF ACTIVITIES AND NET ASSETS

For The Years Ended
December 31. 2017 and 2016

ee Accountants’ Review Report end Ace
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GATEWAY TO L.A,, INC.
(A Not-For-Profit Organization)
STATEMENTS OF FUNCTIONAL EXPENSES

Supporting Services
For The Years Ended December 31, 2017 and 2016

1See fzcountants’ Review Report and Accompanying Notes)

£0%7 2Uig
Office & insurance
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S 131,206 12.8 S 107084 oE

Administrative Costs
SR Executive Drecter S 151 818 145 S 130 454 S




GATEWAY TO L.A., INC.

{A Not-For-Profit Organization)

STATEMENTS OF CASH FLOWS
For The Years Ended December 31. 2017 and 2018

{Ses Accountants’ Review Repert and Accompanying Notes;
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ing activities:

coounts receivasis 23637
f2pad expenses 2.20%
coeunts payabie R ENCISY i
eposits -
h

Operating Activities 47.628 (13 388
rg activities:
nanvesting activities - 119,704
Foiome san ey e ey ey o Ny RS SrEr BNty
HNelInIrease (Jelreass; in £asn 47 6728 (83702
Tasnoand cash eguaivaienis af peginning of year 17 887 50,954
Caszn ant zash eguivaents at end of year 3 55495 S 17.£87




NOTE 1

NOTE 2

NOTE 3

GATEWAY TO L.A., INC.

(A Not-For-Profit Organization)
Notes To Financial Statements
December 31, 2017 and 2016

{See Accountants’ Review Report)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue

Ty e ey sy
Nz a,g€:~ SOU

Use of Estimates

Managsment uUses estimates and assumptions in preparing fnancia.
statemenis. Thow estimates and assumptions affect the reported amounts
Classsls and liabisties, the disciosure of contingent assets and liabilities and
NE r2psriea revenues and expenses. Actual resuits could differ from thoss

Cash and Cash Equivalents
Fo' purposes of the statement of cash fiows. GTLA considers ail hignly iquid
irvestments with an origina: matdrity o7 three monihs or /€85 10 be cash

Accounts Receivable

AlTounts receivable represent amounts due fromi the County of Los Angeies
for BID assessments and Ocean Express tram service from hote's in the loca!
area  Management performs a.,gomg credit evaiuations and has uma'n.me !
tre cutstanding palances are fully coilectible at December 31 207 g 2016,

eclassification
Ce*t I amounts from the pnor year have been reclassified tc conform to
Cre

tyear presentation.

INCOME TAXES
GiLA s exempr from federal income taxes under Section 5010, (8 = the
irternai Revenus Code. Itis a.so exempt from state franchise taxes

CONCENTRATION OF CREDIT RISK
GTLA maintains its cash balance in financial institutions locaten in Los

i
Angees, California. The Federa! Deposit Insurance Corporaticn insures
Caiances ug 1o S2580.000. As of December 31, 2017 and 2078 GTLA nas n-

significant concentrations of credit risk.




GATEWAY TO L.A., INC.
{A Not-For-Profit Organization}
Notes To Financial Statements

December 31, 2017 and 2016
1See Accountants’ Review Report)

NOTE 8 BID RENEWAL COSTS

sateway 1o LA ncurred costs for tne ranawal of trhie 2 me;
0% Angeles. The cosis are to be amortized ratable over tne length of tn

8
€7 yeai pericd of the agreement beginning in 2018

NOTE § MOBILE APPLICATION

Sateway 1o LA has undertaken (o daveicp ana mabiie apolicatior fo7 cel
pnones that woud be available to be down icaded for no costs to the ser
A e expenditures have been expensed as incurred.

NOTE 10 OTHER INCOME
Ciner income s comprised of tne foliowing maijor cate

gories
2017 2018

S - $15.10C

1030 1.560

4230

10,438

5.335 5.20¢

275

NOTE 11 BOARD DESiGNATED NET ASSETS
Ir accerzance witn board of director's approval, GTLA set aside $57.000 .0
2315 for capital \,xserdl*u'as and special projacts. Unused funds did reven
o undesign ated funas. Effective witn tne new ten year extension witni the City

AN e e e e

oi Les angeies STLA can no longer set aside funds for capital projects

NOTE 11 SUBSEQUENT EVENTS
Management has evaluated sudsequent events through April 3¢
date the financia: statements were avalabdle to be issued,
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