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ihai'3 ie'''i3,ted tii* ac;onrDar,/ii'rg financiai staienrerris oi Gatewa! to L..i. li;c ta itot-fcii-
illsrii crqarizalioi, rvh;ch co,"ncrise of the statements ci financial pcsition as cf [tecember
:i 2J',7 artc2Jie ani tne retated statenrents of activiiies fi:nctiorial expenses 3ilo c3ji,
f;:.',s ic: lne i'1eais ihen enced and the relaied ncies to the financiai statements A i'evie,"v
ircirges Ii:ri'raiiiv appii,ing a:ialytical prc,cei.lres ia managenrent-q financiai data ai:o
rraxing ilquiries:i nianaqerent. A revie',', rs substantiail',, less in scope tnan ai'l a:Crt tiie
-.).::'-l,ue i; r'.1'c'-r ,s tiie expression of ar-r opinr;r, regarding tne financial statentenls as a
,',., j,c ,*rac;iil:illl , I i ll' lxDleSS Sr.l,::i aj- ::prn :,:

lrlanagement's Responsibility for the Financiai Statements

l''1a;tagenierli is respcnsicie fcr tne prepd[atron ?f-ril fai:' preseniatron or tnese iltanciai
slatemeni in accoioance v,,ith arcountlng pi'incicles generalli- accepted in the l-,rniieo
Slates cf Anrei"ica tnis rncluCes trre cjesign i;'nplementaiion ancj maintenance cf internat
conii'ol relevani io the preparation and fair p.sss.tatton of Ihe financial statemenis rhat ar-e
f:e: fiom rratei-iai misstatement wheiher due tc fraud o. error

Accou ntant's Res ponsi bi lity

lr'1'y'responsicrliiy',s to conouct tne revie!, in accordance ivith Starentenls cn Slanoaras f?r
l.;cc.iriting ano t?.e'riew Se:vices promuigaterJ b7 the Accounting anC Revieu.; Services
t-:'. li ltea l;{ ii:= !.;;.ii Jar lrst:t,,le c( )-:il e.l i],:: c A:,-l-::lalls -rr', :S:. s[ai: ]a:.:>
re,l"Llre ne to ner.-oriri procecuies to cbtar:i linr;iec asstrance as a nasis for reponi'tg

",i',3iie'iarl', a!',3'e r:f any ri'rateria! mccifications lhat sho;id be rnade tc the financlal
slaienlen:s for tirern ic be til accoroarice',vi",h accouniing p.r.lc:pies generalii,a;ceptec i:'
lne United States of America. I beiieve iqat the resuils of my,, procecures provioe a
r{iaSCr-rabie basis fl;r m.i report

Accountant's Concl usion

la:'',- ^t :-, r:''r.'i t a"i n;t antate cf any rnaiei'iai mocifications tnai salcult i3 it'rirce ic
il-,e acSc:1-,9at-,y!:t! fii'ra:rcial statements in crder for tnem tc be 'r": ccnforn:itt, v;ith
arcounting cirnc:oies generalli accepted in ine Unitec Srates of A,rrer^ica

/t-la,

,4ooactatec, C P;\ 's



GATEWAY TO L.A., INC.
iA Not-For-Profit Organization;

STATEMENTS OF ACTIVITIES AND NET ASSETS
For The Years Ended

December 31.2017 and 2016
See A;ccurtants' Revie'w Repc|.i eni Acaornparyirg l.rotes;
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GATEWAY TO L.A., INC.
tA Not-For-Profit Organizationl

STATEMENTS OF FUNCTIONAL EXPENSES
Supporting Services

For- The Years Ended December 31, 2017 and 2016
lSee /:couni.anrs Re.rleu, Repolt and Acaompani/ing \iotesl
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GATEWAY TO 1.A., INC.
14 Not-For-Profit Organization,l

STATEMENTS OF CASH FLOWS
Fir The Years Ended December 31. 2017 and 2016

iSe,: A:cou:rtanis Review Repc( and iccompanying Nctesi
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GATEWAY TO L.A., INC.
{ A Not-For-Prollt Organization)

Notes To Financial Statements
December 31.2017 and 2016
iSee Accountants' Review Reporti

r'IOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued,y

Revenue
ll= a:JeS: sOl.'C: C' .e.,el.:e fC: GTL_,- s tf = 3i', :i*O. aSS=SStl*:t. ;.i riS

Use of Estimates
lilarag:nrent Jses estimates ario a-cs.,inpt;ons rc nr-eparing irnencr,:,
s:atertenls Thcse estrmates ancj assumptions afiect ihe repci'ted anrcunis
cl ass:,ls an: iiabi ities the drscicsure ol cc'ntlngent assets anc tiabtlitres ar,j
r.;,c i:i-i rec re \,-nues anc expenses. ;\ct-tar resuits coi-tio dile: frcnr Inos?
asi i-r-e:e s

Cash and Cash Equivalents
For puipcses of ihe siaiement of cash fiolvs GTLA consicjers ai: hignl'",i:,quij
i;',r3Sir'r i€i'l'.S i"':i. al o:igina, n-ral-.trity c- t:tree morr:r,s oi iess t3 3e casi.

Accounts Receivable
A:ca,;i'tts recei,rai:le represerrt arrroJnls cue irorii lne Cc.r'..1 , )i L.-: nri5iu.cS
fcr BiD assessments arC Ocean Express trani service from hotels in the locai
afea i'lanagen-rent perfornrs cngcing credrt evaiuations ano has oeiermine:
tr''e c.;lstanding oaiances are fuilT coiiectibie at December"3tl Zit',7 atc ?i)1C

R"eciassification
Cenati-r arror.rnls ironi tne prior year have oeen reclassifiec Ic conisrrri tr
C,rraert : Veai CresenialrOll

NOTE 2 INCOME TAXES
GTLA. rs exenlp:
i r',ierr,a j P,ev,ei"t le

fecjerai inco,.ne taxes Ljnoer Secticn 5i:tt:, ,.4 a;, in a

. lt is a,s: exernpt frorn siaie fi-arrchise taxes
f ,-Cn'r

Code

NOTE 3 CONCENTRATION OF CREDIT RISK
GTL;. n-rarniain-q ils cash Daiance in financial inslituticns iccaie,l i;t j r-s
i,.lJe.cs Ca;ifornia. The Federai Deposit Insui-ance Corpcraticl tnsures
baiar':ces r,p to s250,000. As of Decemoer 3i. zalT anc 2l',e GTL,-, nas n:,
sigr-,i:icant ccncenii-ations of creoit risk



GATEWAY TO 1,A., INC.
1A Not-For-Profit Organization)

Notes To Financial Statements
December 31,2017 and 2016
lSee Accountants' Review Reportl

NOTE 8 BID RENEWAL COSTS
]ate.,,,ai l,t * i- :-.icurlel ccsls:c..{:13 rei-,e*ai of t-,e a;-aer:-,e.ti ,.,.,.-, i :i _.:.1.,

;i Los i:..ngeies -[he ccsts are io be amoriized ratable ,]jer tne iengi[, ci lte
i3it vedr uelio,-; oi i.r,e aEfeen-1enl Oegii^n::tC iI 2A',5

NOTE 9 MOBILE APPLICATION
Gat=,,'.ar,:: L ^ r:a*- .tnJeriaxel r: t3;c:it a'-,f l-it:biie apclrcatri;- ir, ar,r
llicnes inai !'rc-r,i be avaiiabie tc De do\^,,r-i icaJed for nc costs tc l:-1e irser
i I ire. c-xret:: t-.es na,/e been ei.pe:su.c as ;ncurrec.

NOTE 1O OTHER INCOME
Cinei i rcoine ls acfltci.isecj of tne folrcv,,ing ma.loi- caregcrres

Z'i:' ltl12

j': ;;a;,, r.-r:t-nic.t Revenues S SlS '10i
i'r: ,:-.a i..1.;r-oersl ps : ;_r:, 1 50i'
r'irr ;6,r". Uta e'tge 4 srlc
i .*. F:ie-Decl Funo Ra:set 'IC 438
{il'", of Lcs Angeles 5.335 5 2Cg
Llrsoeiiarrec"s 27 s

- -;-;;jlu r55 s35 522
======= =======

NOTE 11 BOARD DESIGNATED NET ASSETS
lr a;;ci:arce liii:n boaro cf d;r-ectors acprcval GTLA set asioe S5u,,lu;,n
2i15 f:,:'cap:ta: *xcer:Crtur3s an,j specrai projecis Unused f,,"ts C,: re,,.r,
t3 Linossignatec funos. Effective'witn tne nery ten yeai extersiorr ,.viti-i ih? Cili
c; t-cs ,ri!e ies GTLA can nc i3nger sei asioe funds for capitai pro.jects

NOTE 11 SUBSEQUENT EVENTS
li''lanagement has evaluated sucseqLteni events thi"ough Aprir 'i[; 2)^l :r,e
cate tite ilnancia, s:atements werc ara:iacle to be issuec.


